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Lamar State College — Port Arthur

A Member of The Texas State University System

November 20, 2012

Honorable Rick Perry, Governor

Honorable Susan Combs, Texas Comptroller

Ursula Parks, Acting Director, Legislative Budget Board
John Keel, CPA, State Auditor

Dear Governor Perry, Ms. Combs, Ms. Parks, and Mr. Keel:

We are pleased to submit the annual financial report of Lamar State College-Port
Arthur for the year ended August 31, 2012, in compliance with Texas Government
Code Annotated, Section 2101.011, and in accordance with the requirements
established by the Comptroller of Public Accounts.

Due to the statewide requirements embedded in Governmental Accounting
Standards Board (GASB) Statement No. 34, Basic Financial Statements—and
Management’s Discussion and Analysis—for State and Local Governments, the
Comptroller of Public Accounts does not require the accompanying annual
financial report to comply with all the requirements in this statement. The
financial report will be considered for audit by the state auditor as part of the
audit of the State of Texas Comprehensive Annual Financial Report (CAFR);
therefore, an opinion has not been expressed on the financial statements and
related information contained in this report.

If you have any questions, please contact Mary Wickland at 409-984-6125.

Sincerely,

/&/VVW”

Sam Monroe
President

/MAW

Office of the President
P.O. Box 310 * Port Arthur, Texas 77641-0310
Phone 409-984-6100 < 800-477-5872 * Fax 409-984-6032
E-mail Sam.Monroe@lamarpa.edu



Lamar State College — Port Arthur

A Member of The Texas State University System

November 20, 2012
Dr. W. Sam Monroe
President

Lamar State College — Port Arthur
Port Arthur, TX 77641

Dear Dr. Monroe,

Submitted herein is the Annual Financial Report of Lamar State College — Port Arthur for the fiscal year
ended August 31, 2012.

The financial statements in this report have been prepared in conformity with the General Provisions of the
Appropriations Act, Article IX, and in accordance with the requirements established by the Comptroller of
Public Accounts.

The Annual Financial Report will be audited by the State Auditor as part of the audit of the Statewide
Annual Financial Report; therefore, an opinion has not been expressed on the statements and related
information contained in the report.

If you have any questions, please contact Mary Wickland at 409 984-6125.

Respectfully Submitted,

o Kanoon.

Jamie Larson, CPA
Director of Accounting

Approved:

Mary Wickland, CPA
Vice President for Finance

PO. Box 310 © Port Arthur, Texas 77641-0310
Phone 409-983-4921 < 1-800-477-5872
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Institution Name

UNAUDITED

Lamar State College Port Arthur

Student Enroliment Data
For the Year Ended August 31, 2012

NUMBER OF STUDENTS BY SEMESTER

SUMMER TERM 2012

TYPE OF STUDENT FALL 2011 SPRING 2012 FIRST SECOND
Texas Residents 2,129 2,388 471 377
Out of State (Classified as Residents)
Out of State 33 29 9 6
Foreign 7 6 2 2
Children of Disabled
Concurrent Enroliment 231 214
Foster Children of the State 1 2
Good Neighbor
High School Honor Scholarships 1 1
High Ranking Senior
Hazelwood Act 28 30 16 6
Senior Citizens 21 16
Commission for the Blind/Deaf il 7 1 1
Fireman Exempt
Thesis Only
Student Service Fees
Nursing 1
Faculty/Staff 18 15 9 3
Teaching Assistants :
Competitive Scholarships 10 8 1
Military Personnel 1 1
Louisiana Adjacent County 13 10 1
Mexico Pilot
National Student Exchange Program
New Mexico Adjacent County
Texas Tomorrow Waiver
Adopted Students 6 6 1 1
Military Dependent
Pase
TANF
H.B. 877
Distance Learning
Family & Consumer Science Alliance Agreement
Clinical Preceptor Exempt
Beaumont-Louisiana Non-resident
UACH
Early HS Grad
TAPS Tuition Voucher 54.2111
TDCJ-54.218 Education Code 134 155 97 55
Trio Grant Math 0301
HB 1406 Non US Citizen
Totals 2,643 2,888 607 454
Enroliment Data (Fall Semester )
SEMESTER
Fiscal Year STUDENTS HOURS
2012 2,643 22,917
2011 2,374 23,154
2010 2,162 20,080
2009 2,019 18,318
2008 2,279 21,050
2007 2,424 21,974
2006 2,519 22,214
2005 2,385 22,722
2004 2,429 22,920
2003 2,765 25,822



Texas State University System
Lamar State College Port Arthur
Statement of Net Assets
August 31, 2012

ASSETS AND DEFERRED OUTFLOWS

Current Assets:
Cash and Cash Equivalents
Cash on Hand
Cash in Bank
Cash in State Treasury
Cash Equivalents
Restricted:
Cash and Cash Equivalents
Cash in Bank
Cash Equivalents
Legislative Appropriations
Receivables:
Federal
Accounts
Due From Other Agencies
Prepaid ltems
Total Current Assets

Non-Current Assets and Deferred Outflows:
Restricted:
Cash and Cash Equivalents
Cash in Bank
Cash Equivalents
Loans and Contracts
Capital Assets:
Non-Depreciable:
Land and Land Improvements
Construction in Progress
Depreciable:
Buildings and Building Improvements
Less Accumulated Depreciation
Facilities and Other Improvements
Less Accumulated Depreciation
Furniture and Equipment
Less Accumulated Depreciation
Vehicles, Boats, and Aircraft
Less Accumulated Depreciation
Other Capital Assets
Less Accumulated Depreciation
Total Non-Current Assets

Total Assets

Total

$ 620.00
1,276,315.48
449,505.45
1,898,655.49

142,965.03
~ 533,587.90
3,197,295.19

1,651,835.23
1,485,312.99
70,460.37
499,260.30

11,205,813.43

300,299.99
778,298.08
325,928.71

1,808,291.93
2,037,693.27

32,082,254.20
(18,117,005.98)
1,826,640.35
(644,010.71)
3,002,750.24
(2,209,233.33)
241,155.52
(163,697.26)
2,665,809.99
(1,994,406.47)

21,940,768.53

$ 33,146,581.96

(schedule 3)



Texas State University System
Lamar State College Port Arthur
Statement of Net Assets
August 31, 2012

LIABILITIES AND DEFERRED INFLOWS
Current Liabilities:
Payables:
Accounts
Payroll
Other
Deferred Revenues
Employees' Compensable Leave
Total Current Liabilities

Non-Current Liabilities and Deferred Inflows:
Employees' Compensable Leave
Other Non-Current Liabilities

Total Non-Current Liabilities and Deferred Inflows

Total Liabilities and Deferred Inflows

NET ASSETS
Invested in Capital Assets, Net of Related Debt
Restricted For
Funds Held As Permanent Investments:
Expendable
Other
Unrestricted

Total Net Assets

Total

$ 922,851.84
926,862.54
8,238.11
4,302,877.29
337,220.98

6,498,050.76

224,813.99
45,282.67

270,096.66

$ 6,768,147.42

$ 20,536,241.75

1,078,598.07
2,020,314.24
2,743,280.48

$ 26,378,434.54




Texas State University System
Lamar State College Port Arthur
Statement of Revenues, Expenses, and Changes in Net Assets
For the Fiscal Year Ended August 31, 2012

Total
OPERATING REVENUES
Sales of Goods and Services
Tuition and Fees - Pledged (PR-Chgs for Services) $ 8,722,336.69
Discounts and Allowances (2,691,925.60)
Auxiliary Enterprises (PR-Chgs for Services) 102,784.29
Other Sales of Goods and Services 230,960.88
Federal Revenue-Operating (PR-OP Grants/Contributions) 84,605.00
Federal Pass-Through Revenue (PR-OP Grants/Contributions) 120,101.55
State Grant Pass-Through Revenue (PR-OP Grants/Contributions) 738,807.15
Other Operating Revenues (PR-Chgs for Services) 262,927.93
Total Operating Revenues 7,570,597.89
OPERATING EXPENSES
Instruction 7,577,194 .42
Public Service 592,696.03
Academic Support 1,804,002.14
Student Services 1,088,310.41
Institutional Support 3,233,832.32
Operation and Maintenance of Plant 2,205,858.89
Scholarship and Fellowships 2,777,043.83
Auxiliary Enterprise Expenditures 1,807,054.82
Depreciation and Amortization 1,432,062.68
Total Operating Expenses 22,518,055.54

Operating Income (Loss) $

(14,947,457.65)

NONOPERATING REVENUES (EXPENSES):
Legislative Revenue (GR) $
Additional Appropriations (GR)
Federal Revenue (PR-OP Grants/Contributions)
Gifts (PR-OP Grants/Contributions)
Interest and Investment Income (Expense) (PR-OP Grants/Contributions)
Other Nonoperating Revenues (Expenses) (PR-Chgs for Services)

8,345,818.00
1,735,525.32
3,756,739.36
394,832.41
16,859.94
8,454.60

Total Nonoperating Revenues (Expenses)

14,258,229.63

Income (Loss) before Other Revenues, Expenses,
Gains/Losses and Transfers

(689,228.02)



Texas State University System
Lamar State College Port Arthur
Statement of Revenues, Expenses, and Changes in Net Assets
For the Fiscal Year Ended August 31, 2012

Total
OTHER REVENUES, EXPENSES, GAINS/LOSSES
AND TRANSFERS
Capital Appropriations (HEAF) 1,244,694.00
Transfer In 1,995,000.00

Transfer Out
Legislative Transfer Out
Lapses

Total Other Revenues, Expenses, Gains/Losses
and Transfers

(110,951.02)
(877,142.32)
(705,100.68)

1,546,499.98

CHANGE IN NET ASSETS

857,271.96

Net Assets, September 1, 2011

25,521,162.58

NET ASSETS, August 31, 2012 $

26,378,434.54




Texas State University System
Lamar State College Port Arthur

Matrix of Operating Expenses Reported by Function
For the Fiscal Year Ended August 31, 2012

Operation and

Academic Institutional Maintenance of ~Scholarship and Augxiliary Depreciation and

Operating Expenses Instruction Public Service Support Student Services Support Plant Fellowships Enterprises Amortization*® Total Expenses

Salaries and Wages $ 5642,156.00 $ 360,242.64 $ 640,834.01 $ 827,737.41 $ 1,964,31360 $ 742,13241 §$ 54,263.57 $ 556,878.74 $ 10,788,558.38
Payroll Related Costs 1,505,027.80 104,672.85 201,958.85 251,279.87 557,373.41 287,559.22 128,285.38 3,036,157.38
Professional Fees and Services 12,904.18 25,661.94 24,980.20 84,373.91 71,746.82 260,160.45 479,827.50
Travel 24,384.79 13,395.09 103,443.16 3,696.35 100,266.23 245,185.62
Materials and Supplies 139,285.40 53,026.28 43,345.40 112,023.46 149,718.24 122,171.38 619,570.16
Communications and Utilities 1,941.00 2,571.66 140,864.91 678,190.92 18,404.62 841,973.11
Repairs and Maintenance 12,094.63 435.00 210,451.47 9,251.97 239,895.10 21,115.27 493,243 .44
Rentals and Leases 22,352.88 6,055.34 3,005.71 24,512.18 3,087.32 65,401.80 124,415.23
Printing and Reproduction 1,786.15 496.50 79.00 3,691.34 24,483.45 30,536.44
Depreciation and Amortization* 1,432,062.68 1,432,062.68
Bad Debt Expense 173,618.15 4,002.60 177,620.75
Scholarships 41,952.82 2,722,780.26 312,296.23 3,077,029.31
Other Operating Expenses 173,308.77 26,138.73 261,421.28 9,293.13 474,596.10 33,528.86 193,588.67 1,171,875.54

Total Operating Expenses

$ 7,577,19442 §$ 592,696.03 $ 1,804,002.14

$ 1,088,310.41

$ 3,233,832.32

$ 2,205858.89 §$ 2,777,043.83 $ 1,807,054.82

$ 1,432,06268 $ 22518,055.54

* Depreciation and Amortization may be allocated to the various functions or shown entirely in the Depreciation and Amortization column



Texas State University System
Lamar State College Port Arthur
Statement of Cash Flows
For the Fiscal Year Ended August 31, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Customers

Proceeds from Tuition and Fees

Proceeds from Auxiliaries

Proceeds from Other Revenues

Payments to Suppliers for Goods and Services
Payments to Employees for Salaries
Payments to Employees for Benefits

Net Cash Provided by Operating Activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Proceeds from Debt Issuance

Proceeds from State Appropriations

Proceeds from Gifts

Proceeds from Grant Receipts

Proceeds from Other Financing Activities

Payments for Transfers to Other Funds

Payments for Other Uses

Net Cash Provided by Noncapital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Payments for Additions to Capital Assets

Payments of Principal on Debt

Payments of Interest on Debt Issuance

Net Cash Provided by Capital and Related Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Interest Income
Proceeds from Investment Income

Net Cash Provided by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, September 1, 2011

Cash and Cash Equivalents, August 31, 2012

Total

$  230,960.88
5,586,894.30
102,784.29
(1,806.04)
(7,104,223.82)
(10,789,239.15)
(3,032,829.41)

(15,007,458.95)

1,995,000.00
11,326,037.32
394,832.41
3,756,739.36
8,454.60
(103,998.83)
(705,100.68)

16,671,964.18

(2,350,931.96)
(534,954.99)
(349,139.52)

(3,235,026.47)

15,683.53
1,176.40

16,859.93

(1,553,661.31)
6,933,908.73

$ 5,380,247.42







